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THE GENERAL PRINCIPLES OF TAXATION

On the General Principles of Taxation as illustrating the Advan tages of a perfect Income Tax
By W Neilson Hancock LL D GENTLEMEN—The duties of a government as enumerated by
Adam Smith are four in number — 1 st—To guard against foreign aggression 2nd—To secure
against internal fraud or violence
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income taxes These included 10 tax on annual incomes over £ 200 and between 1 10 tax on
annual incomes between £ 60—-200 In time though the tax came to be accepted as a vital price
for winning the war against Napoleon
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becoming more and more widespread as the most viable form of literary media today It is
becoming obvious that developers of new eBook technology and their distributors are making a
concerted effort to increase the scope of their potential customers

Chapter 2 Fundamental principles of taxation ase ro

1/3



The tax policy principle of inter nation equity has been an important consideration in the debate
on the division of taxing rights between source and residence countries

TAX LAWS AND PRACTICE ICSI

The purpose of this study material is to impart conceptual understanding to the students of the
provisions of the Direct Tax Laws Income Tax and Wealth Tax and Indirect Tax Laws Service
Tax Value Added Tax and Central Sales Tax covered in the Syllabus
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Progression may be compatible with the classical liberal concern for the rule of law provided
legislative discretion on tax related matters is duly limited by the principle of generality as well
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